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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

(R in Lakhs)
1 2 3 4 5 6 7
3 Months 3 Months 3 Months Year to date Year to date
figures for the | figures for the
Ns' Particulars » ended ended ended period ended | period ended
°. 31/12/2017) (30/09/2017) (31/12/2016) (31/12/2017) {31/12/2016)
Unaudited Unaudited Unaudited Unaudited Unaudited
1 (Revenue from Operations 7,353.71 5,354.98 5,957.86 18,720.30 11,512.91
2 (Other Income 38.88 63.74 2.31 113.68 59.72
3 [Total Revenue (1+2) 7,392.59 5,418.72 5,960.17 18,833.98 11,572.63
4 |Expenses:
(a) Cost of materials consumed 3,148.77 3,371.06 3,210.43 10,080.00 4,030.26
(b) Purchase of Stock-in-Trade 1,676.42 1,057.67 2,057.23 3,766.88 $,608.45
(c) Changes in inventories of finished goods, work-in-
progress & Stock-in-Trade 669.24 (394.75) (963.21) (36.57) (688.98)
(d) Employee benefits expense 583.68 596.33 632.53 1,774.68 1,254.69
(e) Power & Fuel 600.82 605.82 669.54 1,873.75 868.13
() Finance costs 167.43 153.54 139.06 487.50 407.37
(9) Depreciation and amortisation expense 100.20 100.66 106.35 300.90 318.64
(h) Other expenses 561.47 491.35 605.94 1,631.42 1,200.90
Total Expenses (a to h) 7,508.03 5,981.68 6,457.87 19,878.56 12,989.46
5 [Profit/ (Loss) before tax (3-4) (115.44) (562.96) (497.70) (1,044.58) (1,416.83)
6 |Tax Expenses
a Current Tax * - - - - -
b) Deferred tax (4.88) (24.31) (1.11) (49.12) (36.63)
Tax Expenses (4.88) (24.31) (1.11) (49.12) (36.63)
7 |Profit/ Loss for the period (5-6) {110.56) (538.65) (496.59) (995.46) (1,380.20)
8 [Other Comprehensive Income
(i ltems that will not be reclassified to profit or loss:
(a) Remeasurement of the net defined benefit liabilities/
(assets) ) ) - N )
i(r?z):frr?:ity instruments through other comprehensive (35.59) 237.24 (66.38) 234.93 40.34
(i)) Income tax relating to items that will not be reclassified 7.26 (48.38) 13.53 (47.90) (8.22)
to profit or loss
9 [Total Comprehensive Income for the period (138.89) (349.79) (549.44) (808.43) (1,348.08)
10 |Earning Per Share (0f 710 each)
a) Basic (Not to be annualized) (1.26) (6.16) (5.68) (11.38) (15.77)
b) Diluted (Not to be annualized) (1.26) (6.16) (5.68) (11.38) (15.77)

Notes:

down in the IND AS preseribed under Section 133 of the Companies Act, 2013 read wit

accounting principles generally accepted in India. e \o,)')l\

1 The above unaudited financial results have been reviewed by the Audit Committee and were thereafter approved and taken on record by the
Board of Directors in their meeting held on 10th February, 2018. The Statutory Auditors have carried out Limited Review of the above results
for the quarter and nine months ended 31st December, 2017 in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2 a) The Company adopted Indian Accounting Standards (IND AS) effective 1st April, 2017 (transition date being Tst April, 201 6) and

accordingly, the financial resuits for above periods have been prepared in accordance wit 1 {ion and measurement principles laid
2 Feft! At issued thereunder and the other




b) 'Reconciliation of results between previously reported (referred to as "Previous GAAP") and IND AS for the quarter/nine months is presented

as under:
X in Lakhs)
Particulars Note 3 Months Year to date
Reference figures for the

ended period ended

(31/12/2016) (31/12/2016)
Net Loss under Previous GAAP (489.03) (1,327.68)
Net Gain/(Loss) on financial assets and financial liability (marked to market of Forward

Contracts) fair valued through Statement of Profit and Loss @ (7.56) (52.52)
Net Loss for the period under IND AS (496.59) (1,380.20)
Changes in fair value of Equity Instruments vaiued through ©ther Comprehensive Income . .

(Net of Deferred Tax) (i) & (ii) (52.85) 32.12
Total Comprehensive Income under IND AS (549.44) (1,348.08)

i) Fair Valuation for Financial assets: The Company has vaiued financial assets at fair value, Impact of fair value changes as on the date of
transition, is recognised in the opening reserve and changes there after are recognised in Statement of Profit and Loss account or Other
Comprehensive income as the case may be.

ii) Deferred Tax: The impact of transition adjustments together with IND AS mandate of using Balance Sheat approach (against Profit & Loss
approach in the previous GAAP) for computation of Deferred Taxes has resulted in charge to reserve, on the date of transition, with
conseguential impact to the Statement of Profit and Loss account for the subsequent periods.

3 Figures of corresponding nine months of previous period are not comparable with current period due to lock-out and illegal strike from 2nd May,
2016 to 9th September, 2016.

4 The Company has only single reportable business segment viz; 'Yarn segment' in terms of requirements of IND AS 108 'Operating Se%
and has its operations / assets located in India. {g AND %
N\,
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